
 

 

 

 

Date: October 01, 2024 

 
To, 
Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai- 400001 
  

Sub: Re-submission of Financial Results for the Quarter Ended June 30, 2024 

Dear Sir/Madam, 

 

This is with reference to the query received from Bombay Stock Exchange, We are re-submiting 

herewith Standalone and Consolidate Financial Results along with Limited Review Report. 

 

For S P Capital Financing Limited 

 

 

 

Sonali Sudhir Bapardekar 

Company Secretary and Compliance Officer 

M.No.: A66065 



JMT& associates 
CHARTERED ACCOUNTANTS 

INDIA 301 & 305, A - Wing, Winsway Complex, Old Police Lane, 
Opp. Andheri Rly. Stn., Andheri (East), Mumbai - 400 069 

Tel : 81085 22577 + Email : jmtca301@gmail.com 
Tel : 7045452475 « Email : office.amarbafna@gmail.com 

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT OF STANDALONE INTERIM FINANCIAL 
RESULTS 

To, 

The Board of Directors, 

S P Capital Financing Limited 

1. 

Place : Mumbai 
Dated : August 13, 2024 

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of § P 
Capital Financing Limited (‘the Company’), for the quarter ended June 30, 2024 ("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read ("the Act") with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 
143(10) of the Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

Basis of Qualified Opinion: 

As stated in Note No.6 to the Statements, the provision for Gratuity and Leave encashment has not 
been done€ as per actuarial valuation as required under Ind AS 19 "Employee Benefits”; the consequent 
impact of the same on profit and loss is not ascertainable. However, the Company has made the 
provision for gratuity and leave encashment on estimated basis. 

Based o) our review conducted as stated in paragraph 3 above, except for the effects/possible effects 
of our observation stated in para 4 above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For and on behalf of 
® M/s.J M T & ASSOCIATES 

Chartered Accountants 
ICAI Firm Regn No. 104167W 

\ (S| WMuMBA 
* e 10007 2 

Membership No. 048639 
UDIN : 24048639BKCCRQ7852 
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Independent Auditors’ Limited Review Report on unaudited consolidated quarterly results of 

the Company 

TO THE BOARD OF DIRECTORS OF 

S.P. CAPITAL FINANCING LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of S.P. 

CAPITAL FINANCING LIMITED (“the Parent”) and its subsidiaries/Associates (the Parent and its 

subsidiaries and Associates together referred to as “the Group"), and its share of the net profit after 

tax of its associates/ joint ventures for the quarter ended June 30, 2024 and for the period from 

April 1, 2024 to June 30, 2024 (“the Statement”), being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated figures for the 

corresponding quarter ended and the corresponding period from April 1, 2023 to June 30, 2023 under 

equity method for Associates, as reported in these financial results have been approved by the Parent’s 

Board of Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 

4. Basis of Qualified Opinion: 

As stated in Note No.6 to the Statements, the provision for Gratuity and Leave encashment 

has not been done as per actuarial valuation as required under Ind AS 19 “Employee 

Benefits”; the consequent impact of the same on profit and loss is not ascertainable. 

However, the Company has made the provision for gratuity and leave encashment on 

estimated basis. 

5. The Statement includes the results of the following entities: 

List of Associate 
Pride Orchades Private Limited (45% Shareholding) 



6. Basedon our review conducted and procedures performed as stated in paragraph 3 above and except 

for the effects/possible effects of our observation stated in para 4 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

7. We have not reviewed the financial statements of Pride Orchades Pvt Ltd, associates whose financial 

results included in the Group are accounted on equity method. In our opinion and according to the 

information and explanations given to us by the Management, the financial results of the Associates 

are not materialto the Group. 

Our opinion on the statement is not modified in respect of the above matters. 

For JMT & Associates 

Chartered Accountants 
FRN No. 104167W 

&ler 
AMAR BAFNA 
Partner 

Mumbai, August 13, 2024 - Membership No. 048639 
UDIN: 24048639BKCCRR3732 
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